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Disclaimer
This presentation is not a solicitation of an offer to purchase securities. This presentation is not, and in no circumstances is to be construed as, a prospectus or
advertisement or public offering or private placement of any of Acasta’s securities in any jurisdiction. No securities commission or similar authority in Canada or in any other
jurisdiction has reviewed this material or in any way passed upon the merits of any of Acasta’s securities in connection with this presentation and any representation to the
contrary is an offence.
Forward-Looking Information
Certain information in this presentation may constitute “forward-looking information” within the meaning of applicable securities legislation. All information contained herein,
other than statements of current and historical fact, is forward-looking information. The forward-looking information in this presentation is based on certain assumptions,
including, without limitation, the expected operations, financial results and condition of Acasta, Acasta’s future objectives and strategies to achieve those objectives, as well
as other statements with respect to management’s beliefs, plans, estimates and intentions, and similar statements concerning anticipated future events, results,
circumstances, performance or expectations that are not historical facts. Generally, forward-looking information can be identified by use of words such as “anticipate”,
“believe”, “continue”, “could”, “estimate”, “expect”, “intends”, “may”, “might”, “plan”, “possible”, “potential”, “predict”, “project”, “should”, “would”, and other similar terminology.
Any forward-looking statement included in this presentation is expressly qualified by this cautionary statement, and except as otherwise indicated, is made as of the date of
this presentation.
Forward-looking information is not, and cannot be, a guarantee of future results or events. Forward-looking information is based on, among other things, opinions,
assumptions, estimates and analyses that, while considered reasonable by Acasta at the date the forward-looking information is provided, inherently are subject to
significant risks, uncertainties, contingencies and other factors that may cause actual results, performance or achievements, results or events to be materially different from
those expressed or implied by the forward-looking information.
Given these risks, uncertainties and other factors, investors should not place undue reliance on forward-looking information as a prediction of actual results. The forwardlooking information reflects Acasta’s current expectations and beliefs regarding future events and operating performance and is based on information currently available to
Acasta. Although Acasta has attempted to list material risks that could cause actual results to differ materially from the forward-looking information contained herein, there
are other factors that could cause results not to be as anticipated, estimated or intended, including, but not limited to, the factors discussed under the heading “Risk Factors”
in Acasta’s annual information form for the fiscal year ended December 31, 2016, a copy of which is available on the SEDAR website at www.sedar.com under Acasta’s
profile. The forward‐looking information contained herein is current as of the date of this presentation and, except as required under applicable law, Acasta does not
undertake to update or revise it to reflect new events or circumstances.
Use of Non-IFRS Measures and Other
This presentation contains references to financial measures, including EBITDA and EBITDA Margin, which are not generally accepted accounting measures under
International Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board and may differ from similar definitions used by other
entities. Acasta believes that these are useful supplemental measures that may assist investors in assessing Acasta’s financial performance. Such measures should not be
considered as the sole indicators of Acasta’s performance and should not be considered in isolation from, or as a substitute for, analysis of its financial statements prepared
in accordance with IFRS.
Additional information on Acasta is included in other documents and reports filed by Acasta with applicable securities regulatory authorities and may be accessed through
the SEDAR website (www.sedar.com).
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Acasta On Track
▪ Clear focus
▪ Build Acasta into a leading long-term investment and private equity asset manger
▪ Focused on ensuring businesses deliver expected results
• Operational enhancements in consumer products to drive profitability
• Capitalize on R&D expertise to drive product development, market share, new customers
• Stellwagen pursuing business plan with greater capital support; pipeline of major
transactions
– Aviation industry has long lead-times, but Stellwagen/ECN team sees rebound in
business over next 6-12 months
▪ Transition from founder-based company to one focused on long-term value creation
▪ Executive team largely in place, pursuing value creation initiatives
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Financial Highlights
Consolidated
Net Loss

Adjusted Net Loss

Consumer Products
$1.2 million
$0.01/share
$3.4 million
$0.04/share

EBITDA

$32.4 million

Adjusted EBITDA

$30.3 million

Net Income

$3.4 million

Adjusted Net Income

$2.3 million

Adjusted EBITDA

$13.3 million

Aviation (Stellwagen)
Net Loss

$0.4 million

Adjusted Net Loss

$1.0 million

Adjusted EBITDA

$20.6 million

Until January 3, 2017, Acasta was a special purpose acquisition corporation,
only becoming a long-term investment and private equity asset management
firm upon the closing of its qualifying acquisition. As a result, there are no
meaningful comparatives from the previous year. This will continue to be the
case for each quarter of fiscal 2017.
+The calculation of these non-IFRS financial performance measures as well
as their reconciliation to data prepared in accordance with IFRS is outlined
under Non-IFRS Financial Performance Measures below.
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Withdrawal of Guidance
▪ Acasta has withdrawn estimates for 2017 fiscal year
• Consumer Products – revenue, gross profit, adjusted EBITDA
• Aviation – net income
• Consolidated – net asset value
▪ Company no longer able to rely upon material assumptions underlying estimates
• Delay in obtaining capital required to finance Stelloan, on-balance sheet aircraft trading
• Deferred potential combination of CPG businesses to maintain operational flexibility
▪ Decision reflective of issues of timing and opportunities, not fundamentals;
businesses are strong and competitive
▪ Consistent with other active investment firms, no forward-looking financial information
to be provided for foreseeable future
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Summary
▪ Hosting first Investor Day on Tuesday, September 19
▪ Advancing all aspects of the business
▪ Building an asset management business that is able to create long-term value
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